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not reproduce, redistribute or pass on, in whole or in part, these presentations to any other person.

The distribution of these presentations and the offering, subscription, purchase or sale of securities issued by the @orepanyjurisdictions is restricted by law. Persons into whose possession
these presentations may come are required by the Company to inform themselves about and to comply with all applicablé legidations in force in any jurisdiction in or from which it invests or
receives or possesses these presentations and must obtain any consent, approval or permission required under the laulstams iegorce in such jurisdiction, and the Company shall not have any
responsibility or liability for these obligations.

These presentations do not constitute an offer to sell or a solicitation of an offer to buy any securities in any jurisziatip person to whom is unlawful to make such an offer or solicitation in such
jurisdiction.

[IN RELATION TO THE UNITED STATES AND U.S. PERSONS, THESE PRESENTATIONS ARE STRICTLY CONFIDENTIAL ANDEARIE BHENGNCRNBHEBRRLUCABLE EXEMPTIONS FRC
THE REGISTRATION REQUIREMENTS UNDER THE U.S. SECURITIES ACT OF 1933, AS AMENDED. THE SHARES OF THE COMRANBEHRAEGINTHREINDUMDER THE U.S. SECURITIES
OR ANY STATE SECURITIES LAWS, AND MAY NOT BE OFFERED OR SOLD WITHIN THE UNITED STATES, UNLESS AN EXEMPIDOIREROIREMENRESIETRAT U.S. SECURITIES ACT |
AVAILABLE. ACCORDINGLY, ANY OFFER OR SALE OF SHARES IN THE COMPANY WILL ONLY BE OFFERED OR SOLD (1) WON{IN THE ONIVED STATESL 95 Lb{ ¢L ¢} ¢L
PRIVATE PLACEMENT TRANSACTIONS NOT INVOLVING A PUBLIC OFFERING AND (Il) OUTSIDE THE UNITED STATES IN OF FSHORDARSEVXNCHAES U ATION S. ANY PURCHAS
OF SHARES IN THE UNITED STATES, WILL BE REQUIRED TO MAKE CERTAIN REPRESENTATIONS AND ACKNOWLEDGEMENTS[AVONJTHRG WHEHRQURCHMEER IS A QIB.
PROSPECTIVE INVESTORS ARE HEREBY NOTIFIED THAT SELLERS OF THE NEW SHARES MAY BE RELYING ON THE EXEMPTOBSISGRONSIBIE PROVISIGEEURITIES ACT PROVI
BY RULE 144A.
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OFFERED AND MAY NOT BE OFFERED OR SOLD, DIRECTLY OR INDIRECTLY, IN CANADA OR TO OR FOR THE ACCOUNT OFINKORERDENTAINIANABE SECURITIES LAWS OF
PROVINCE OR TERRITORY THEREOF.

IN RELATION TO THE UNITED KINGDOM, THESE PRESENTATIONS AND THEIR CONTENTS ARE CONFIDENTIAL AND THEIR DISHRIBURICINJ@E-ACH FERM OF COMMUNICATION)
RESTRICTED PURSUANT TO SECTION 21 (RESTRICTIONS ON FINANCIAL PROMOTION) OF THE FINANCIAL SERVICES AND CIARREDOSIATIORA)GOREIRRR005. IN RELATION TO THE
UNITED KINGDOM, THESE PRESENTATIONS ARE ONLY DIRECTED AT, AND MAY ONLY BE DISTRIBUTED TO, PERSONS WHO FAEARVITH E THENVESNNENT PROFESSIONALS) A
49 (HIGH NET WORTH COMPANIES, UNINCORPORATED ASSOCIATIONS, ETC.) OF THE FINANCIAL SERVICES AND MARKETSMOTQO)@DRDERZ0AE PR WHO ARE PERSONS TO
WHOM THE PRESENTATIONS MAY OTHERWISE LAWFULLY BE DISTRIBUTED.]

The contents of these presentations are not to be construed as legal, business, investment or tax advice. Each recigienhshbwvith its own legal, business, investment and tax adviser as to legal
business, investment and tax advice.

There may have been changes in matters which affect the Company subsequent to the date of these presentations. Neghentraldivery of these presentations shall under any circumstance
create any implication that the information contained herein is correct as of any time subsequent to the date hereoftloe #ftdirs of the Company have not since changed, and the Company does
not intend, and does not assume any obligation, to update or correct any information included in these presentations.

These presentations include and are based on, among other things, fele@lthg information and statements. Such forwdedking information and statements are based on the current
expectations, estimates and projections of the Company or assumptions based on information available to the Companyaéddbdking information and statements reflect current views with
respect to future events and are subject to risks, uncertainties and assumptions. The Company cannot give any assutheaoagttness or such information and statements.

An investment in the Company involves risk, and several factors could cause the actual results, performance or achidvéraéasnpany to be materially different from any future

results, performance or achievements that may be expressed or implied by statements and information in these presemizitiding,iamong others, risks or uncertainties associated with the
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conditions, changes in domestic and foreign laws and regulations, taxes, changes in competition and pricing environchetienfiun currency exchange rates and interest rates and other factors.
Should one or more of these risks or uncertainties materialise, or should underlying assumptions prove incorrect, atttiaagsary materially from those described in these documents.
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Pure NCS play - Second largest operator

In less than two years we have:

1. More than doubled reserves

2. More than doubled contingent resources
3. Doubled Risked Undiscovered Resources
4. Doubled our G&G staff to 50

5. Second largest exploration programme

. Operatar
[0 Partner

PL 045 B Glitne —J
PL 045 D Enoch
PLO29B

PL 405
PL 337

PL 085 Varg
PL 334
PLAS3S ™
PL/450*

PL 332
PL 4408

Reserves and resources
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Disappointing share performance
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Varg - New well has doubled production to 20,000 bpd

A Varg (PL 038) i New A08 production well was Average daily oil productior

started Monday night and is producing around

2 400
13,000 bpd, lifting Varg production above 2 200
2 000
20,000 bpd; net 1,000 bopd to Det norske 1 800
1 600
o 1400
A Jotun has added production to Det norske since % i (2)83
1. January 2008. From 1. August this revenue is 800
. . 600
included in the P&L 400
200
A Yme field operated by Talisman, is expected to 2HO7 1HO08 2H08*
be on-stream during second half of 2009, ® Jotun - 455 400
contributing 4,000 bopd to Det norske BEnoch 161 136 120
® Varg 610 542 680
A Jotun and Yme will 1ift B Glithe 852 975 900

above 6,000 bpd in H2 2009
* estimate
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PL 316 Yme redevelopment 1 first oil 2009

Operator: Talisman (70%)
Det norske oljeselskap: 10%
Expected gross reserves (P50): 67 Mboe

Det norske has received bids for its interest in Yme

A Operator expects the field to be on stream in 2H 2009

A Expected plateau production is 40,000 boe/day (4,000 bpd
net to Det norske)

A Yme was abandoned in 2001, having produced 51 Mboe
over 5 years (18% recovery rate)

A Jackup with production and storage capabilities
(MOPUstore)

A Platform construction ongoing in Abu Dhabi

A Storage tank is now being installed

storage tank is now at the field
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