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not reproduce, redistribute or pass on, in whole or in part, these presentations to any other person.

The distribution of these presentations and the offering, subscription, purchase or sale of securities issued by the @orepaityjurisdictions is restricted by law. Persons into whose possession
these presentations may come are required by the Company to inform themselves about and to comply with all applicable legudations in force in any jurisdiction in or from which it invests or
receives or possesses these presentations and must obtain any consent, approval or permission required under the laulstams iagorce in such jurisdiction, and the Company shall not have any
responsibility or liability for these obligations.

These presentations do not constitute an offer to sell or a solicitation of an offer to buy any securities in any jurisztip person to whom is unlawful to make such an offer or solicitation in such
jurisdiction.

[IN RELATION TO THE UNITED STATES AND U.S. PERSONS, THESE PRESENTATIONS ARE STRICTLY CONFIDENTIAL ANDERE BHENGNFCERNFEHEBRRUICABLE EXEMPTIONS FRC
THE REGISTRATION REQUIREMENTS UNDER THE U.S. SECURITIES ACT OF 1933, AS AMENDED. THE SHARES OF THE COMNANBEHHREG INODHRFINDUMDRER THE U.S. SECURITIES
OR ANY STATE SECURITIES LAWS, AND MAY NOT BE OFFERED OR SOLD WITHIN THE UNITED STATES, UNLESS AN EXEMPIDOREROIREMENREIDSETRAH U.S. SECURITIES ACT |
AVAILABLE. ACCORDINGLY, ANY OFFER OR SALE OF SHARES IN THE COMPANY WILL ONLY BE OFFERED OR SOLD (I) WONHIN THE NI'MED STATESL 95 Lb{ ¢L ¢} ¢L
PRIVATE PLACEMENT TRANSACTIONS NOT INVOLVING A PUBLIC OFFERING AND (Il) OUTSIDE THE UNITED STATES IN OFFSHORDARSEIMCTHABES N ATION S. ANY PURCHAS|
OF SHARES IN THE UNITED STATES, WILL BE REQUIRED TO MAKE CERTAIN REPRESENTATIONS AND ACKNOWLEDGEMENT S ANODNJTHNRG VWHEHRURCHKNSER IS A QIB.
PROSPECTIVE INVESTORS ARE HEREBY NOTIFIED THAT SELLERS OF THE NEW SHARES MAY BE RELYING ON THE EXEMPTOESISERONSIGE PROVISIGEEURITIES ACT PROVI
BY RULE 144A.
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OFFERED AND MAY NOT BE OFFERED OR SOLD, DIRECTLY OR INDIRECTLY, IN CANADA OR TO OR FOR THE ACCOUNT OFINKORERDHENNTUEINIANABE SECURITIES LAWS OF
PROVINCE OR TERRITORY THEREOF.

IN RELATION TO THE UNITED KINGDOM, THESE PRESENTATIONS AND THEIR CONTENTS ARE CONFIDENTIAL AND THEIR DISHRIRURCNJEOEASH FERM OF COMMUNICATION)
RESTRICTED PURSUANT TO SECTION 21 (RESTRICTIONS ON FINANCIAL PROMOTION) OF THE FINANCIAL SERVICES AND ®IARREOSIATIOA)CORBEIERR005. IN RELATION TO THE
UNITED KINGDOM, THESE PRESENTATIONS ARE ONLY DIRECTED AT, AND MAY ONLY BE DISTRIBUTED TO, PERSONS WHO FAEARVITHE THENVEANMENT PROFESSIONALS) A
49 (HIGH NET WORTH COMPANIES, UNINCORPORATED ASSOCIATIONS, ETC.) OF THE FINANCIAL SERVICES AND MARKETS MO QO)@ORDERZ08E PR WHO ARE PERSONS TO
WHOM THE PRESENTATIONS MAY OTHERWISE LAWFULLY BE DISTRIBUTED.]

The contents of these presentations are not to be construed as legal, business, investment or tax advice. Each recidienhshibwvith its own legal, business, investment and tax adviser as to legal
business, investment and tax advice.

There may have been changes in matters which affect the Company subsequent to the date of these presentations. Neghenthal@ivery of these presentations shall under any circumstance
create any implication that the information contained herein is correct as of any time subsequent to the date hereoftloe #ftdirs of the Company have not since changed, and the Company does
not intend, and does not assume any obligation, to update or correct any information included in these presentations.

These presentations include and are based on, among other things, fotealahg information and statements. Such forwdaking information and statements are based on the current
expectations, estimates and projections of the Company or assumptions based on information available to the Companya&débdking information and statements reflect current views with
respect to future events and are subject to risks, uncertainties and assumptions. The Company cannot give any assutheraagttness or such information and statements.

An investment in the Company involves risk, and several factors could cause the actual results, performance or achidvgma&asnpany to be materially different from any future results,
performance or achievements that may be expressed or implied by statements and information in these presentations, iachadiigd 2 6 KSNE S NAR &1 & 2NJ dzy OSNIi I Ay
business, segments, development, growth management, financing, market acceptance and relations with customers, and, ratiye ggmeral economic and business conditions, changes in
domestic and foreign laws and regulations, taxes, changes in competition and pricing environments, fluctuations in cxchangg eates and interest rates and other factors. Should one or more of
these risks or uncertainties materialize, or should underlying assumptions prove incorrect, actual results may varyyniratertalbse described in these documents.
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Q2 and Recent Events

Draupne oil discovery
Lilleulv discovery near Varg - already on stream

Dry exploration well on the Trow prospect (PL 369)

> > > D

Strengthened position in the Jotun area
I Acquisition of 70 percent interest in PL 103B completed (7 percent in Jotun Unit)

I  License swap with Dana Petroleum wil| | ift Det nor sk
License swap and sale with Concedo and VNG finalized

A Frey Field is documented to have large commercial value, submittal of PDO expected by end

of this week
A 20t Licensing Round in the Barents Sea - Det norske is one of few qualified operators
Completion of merger between Det norske oljeselskap ASA and NOIL

A Management further strengthened with COO, new CFO and VP Investor Relations
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Large Upside in Jotun Area

A Access to the Jotun production facilities
I 7 percentin Jotun Unit 1 Lundin agreement has been

25/8-9A

concluded f
i ~500 bpd net to Det norske : J

A Additional upside in nearby prospects (PL 027D)

I Dana Petroleum agreement wi ljl H—f|t De s k
to 35 percent ’

I Risked potential resources estimated at 17.7 MBO

Hermod

I 2 wells targeting Eitri and Iving are planned for in 2009 : b Heimdal
I Proximity to Jotun would yield early production ] LVFm-
I Det norske targets a net production of 10,000 bopd within fj Jurassic

2010
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Draupne T Pre-FEED Project Initated

A Many development options

I Draupne/Hanz stand alone

I Tie-back to Grane

I Joint development with Luno, etc.
A Planning an appraisal well Q2 2009
A Schedule: PDO 2010 / first oil 2013

Contingent Gross Resources (mmboe) (P50):

Draupne (O) (35%) 28¢46¢68

( West v
, Cable ‘
. Hanz (O) (35%) 14¢ 18¢ 23

Total 42¢64¢c91

Luno* 65¢115-190
Ragnarrock (P) (30%) 30¢70¢ 150
Total 95¢ 185-340

* Revus Energy estimate
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Portfolio Adjustments to Support our Exploration Strategy

A In line with our portfolio strategy we have reduced our interest in three 100 percent licenses (PL
383, PL 380, and PL 450), through SWAP and sale agreements

A In return we have gained
I Access to interesting exploration acreage
I A 30 percent carry for two exploration wells

A Dana SWAP
I Gained 10 percent interest in PL 027D 1 This strengthened our position in the Jotun area
A Reduced our interest in PL 450 (Storebjarn prospect) from 100 to 75 percent (one commitment well)
A Reduced our interest in PL 035/PL 362 (Fulla prospect) by 10 percent to 15 percent

A Concedo SWAP approved

I Objective was to reduce our 100 percent interest in PL 383 where a well is planned drilled in
Q2 2009

I Swapped 15 percent in PL 383 (Struten) for 15 percent interest in PL 485

A VNG sale
I Objective was to further reduce our interest in PL 383 and our 100 percent interest in PL 380
I The sale included 30 percent in PL 383, 30 percentin PL 380 and 20 percent in PL 447
I VNG will carry 30 percent of DETNOROGs dr i
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OIl Production

A Average oil production in Q2 2008 was 1,583
bpd vs. 1 724 bpd in 1Q 2008, excluding
Jotun

A Varg (PL038) i Lilleulv discovery and new
infill well to lift production above 11,000 bpd

A Glitne (PL 048B) - Operator StatoilHydro is
planning a 4D survey to mature a possible
infill well next year

A Enoch (PL 048D) i reduced output in Q2 due
to technical problems on the Brae platform

A Jotun production is not included as the
agreement was approved 1 August 2008. We
have, however, received production from the
effective date, 1 January 2008. The field is
estimated to produce 500 bpd net to Det
norske
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Strong Growth in Reserves and Resources

A Growing portfolio

A

A

A

Detn o r s Roefolise has increased from
10 to 45 licenses in three years

Allows for portfolio optimization - the
ability to sell or swap assets, while
keeping interesting areas

High grading exploration prospects

A 24 operatorships

A

A

Increases control over license
development

Develops the organization's technical and
commercial know-how

DETNORSKE

Reserves and resources
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B Risked Undiscovered
Resources 225 249 450 513 504
H Discovered Contingent
Resources 33 29 121,1 97,5 95,1
B Reserves 7 7,4 7,9 31,4 31,3
9




Agenda

P
) SUI SO

>\

Ve

A

||,
oS
D

Appendix

DETNORSKE

QUARTERLY INTERIM REFORT
Q2 and First Half-Year 2008

= Tronahom, oo, 2668
:

rRecent events

Financials
Development projects
Exploration update

Outiook and summary -



Profit & Loss Q2 2008

MNOK Q2 2008 Q2 2007

Operating revenues

Exploration expenses
Production cost
Depreciation
Operating profit/EBIT
Netfinancialitems
Pretax profit
Tax cost

Net profit

DETNORSKE

89.5

102.6

23.5

24.2

-65.0

-1.4

-66.4

-59.7

26.6

102.4

9.9

5.7

-91.0

4.2

-86.8

-68.9

-17.8
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Exploration Expenses Q2 2008

MNOK 20 2008 20Q1H 2007

Exploration expenses 102.6 102.4
Of which:
Seismic, well data, field studies, etc.
35.0 21.2
Exploration expenses from license participation
6.3 74.6
Dry wells expensed
16.7 -
OPEX reclassified as exploration expenses
45.3 6.5
Research and development
-0.8 0.2
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Condensed Balance Sheet Q2 2008

Fixedassets 5212 392
Estimatedtax receivablegpayable2009) 101 94
Current assets 1201 694
Estimatedax receivablegpayable2008) 624 116
Cash cashequivalents 391 487
Total assets 6413 1 086
Equity 3517 793
Provisions 2273 61
Currentliabilities 623 233
Totalequity andliabilities 6413 1 086
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Estimated Expenditures (2008E-2010E)

MNOK
2500

2000

1500

1000

500

Exploration expenses gross and net of tax refund*

® NetExploration cost ® Taxrefund MNOK Capital expenditures*
2500
2000
1500
1000
500 550 340 3360
/= N B
2008 2009 2010 2008 2009 2010
* Debt financed exploration expenses with collateral in tax * Excluding Goliat capital expenditures in the three-
refund from Norwegian government, paid the year after the year period estimated at MNOK 1,745.

costs are expensed. Tax refund for 2007 will be
approximately MNOK 624 and repaid in December 2008

DETNORSKE 14



Financing

A

A

A

Det norske has a MNOK 1,500 revolving exploration finance facility with DnB NOR
I Duration 2011 (for exploration expenditures up to and including 2010)

I The finance facility is |Iimited to 95 percent
expenses

I As of 1st half 2008 MNOK 394,5 has been drawn under this facility

I Further available exploration facility as of 30 June, 2008 is MNOK 295

I Further available finance facility as of 31 December, 2008 is estimated at MNOK 850
I Collateral is the tax refund receivables of previous exploration expenses

I Finance facility has favourable interest rate terms

Currently Det norske has no other interest-bearing debt

The company is considering asset sales and bank loans/bonds to strengthen its
balance sheet to fund future field development projects

DETNORSKE 15
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PL 316 Yme Redevelopment T First Oil 2009

A

> >

> > > > >

DETNORSKE

Operator: Talisman (70 percent)
Det norske: 10 percent
Expected gross reserves (P50): 67 Mboe

Yme was abandoned in 2001, having produced 51 Mboe
over 5 years (18 percent recovery rate)

Remaining reserves of 67 MBOE
Expected plateau production is 40,000 boe/day

Jack-up with production and storage capabilities (MOPU
store)

Operator expects the field to be on stream in Q2 2009
Platform construction ongoing in Abu Dhabi

Q3 2008 - Storage tank to be installed

Q4 2008 - Commence drilling

Q2 2009 - Platform installation and start-up

Storage tank to leave @len yard next week

17



Fray 1 Key Economics

Key economidigures _

NPV@8 % after tax, 80 USD/bbl 786 MNOK
Breakeven price @8 % 62 USD/bbl
NPV@8% after tax, 115 USD/bbl 2,300 MNOK
ReservesdP50 56 Mboe
Productioncost |
Investments for PL 364 (in 2012) 2,623 MNOK
Lease cost: 6,150 MNOK
Production tariff P(50) 1,265 MNOK
Schede |
Start development: 1 October 200¢
Start production Q4 2012
Contractors: TBA

DETNORSKE




The Frgy Timetable

A Heads of Agreement with Contractor has enabled a firm cost base
A MC expected to submit PDO in August

A Government to approve PDO medio October

A Sign L&O contract immediately after the PDO approval

A The production rig to be on location and spud first well Q3 2012

A First oil 80 days after spudding of first well

DETNORSKE 19



PL 337 Storskrymten i Det norske 45 percent
> '

Estimated recoverable reserves (P50)

Discovery Low¢ Mid - High
Ty sands 3.4¢5.5¢8.1
Heimdal sands (85%) 22¢31¢40
Total 25.4¢36.5¢48.1

A The Storskrymten wildcat discovered between 3 and
8 mmboe in Ty sands - 2.5 mill barrels net DETNOR.

A Heimdal formation above Ty level carries a large
potential, but the column is thin and the resource
potential uncertain. New special geophysical
studies support large volumes.

A Appraisal well planned in 2009 i this will clarify the
potential in the Heimdal sand. i

Tie-back to Varg is likely development solution.

I} TopEkofisk

Results from the nearby Talisman Energy -operated
Grevling well in 2009 will be important for the area.

} “Top Tor

A Awell site survey is planned in the Hggtangen area
in the southern part of the license.

DETNORSKE 20



PL 265 Ragnarrock i Likely Commercial Gas Volumes

A Partnership
= _
Y | i StatoilHydro (O) 30 percent
_ T Det norske 30 percent
—— | Petoro 30 percent
T Talisman 10 percent

8 i;_ A More work needed to decide on the oil
KR = potential in the chalk. Only the uppper
e = Ekofisk formation is considered producable.

_ s A Gas discovered in the underlying basement
"EINTTTTTT TR . has a large potential as it covers most of the
1] license

e A StatoilHydro will drill an exploration well in
the license in early 2009, targeting a new
prospect on the Luno basement trench

Ragnarrock

DETNORSKE 21



PL 229 Goliat T First Oil Development in the Barents Sea

A Operatordés reserves

A Partners
i Eni(O) 65 percent o]] Gas Sum
I StatoilHydro 20 percent (MSm3) (MSm3) (MSm3 oe)
i Detnorske 15 percent Basecase 29.0 6.0 35.0

Aker Kvaerner Condeep Floater Sevan

A Discovered 2000 i four appraisal
wells drilled after discovery

A Hydrocarbons proved in four
reservoir units

A PDO by end 2008

Possible development
concepts

DETNORSKE



Drilling Plan:

23 Wells over the Next 24 Months!

2008 2009 2010

Prospect PL Operator Share Well Drilling rig Q3 Q4 Q1 Q2 Q3 Q4 Q1 Q2 Q3 Q4
15/12-A-08 PL 038 Talisman 5% Prod. Partner rig
Fulla PL 362 StatoilHydro 15% Expl. Partner rig
Freke PL 028B Det norske 35% Expl. Bredford Dolphin DETNOR-operated w ells
Grevling PL 038 Talisman 5% Expl. Partner rig
Storlakken PL 460 Det norske 40% Expl. Aker Barents Partner-operated w ells
Eitri PL 027D Det norske 35% Expl. Bredford Dolphin
Aubrey PL 316 Talisman 10% Expl. Partner rig
Struten PL 383 Det norske 55% Expl. Deep Sea Delta
Draupne PL 001B Det norske 35% Appr. Bredford Dolphin
Geitfjellet PL 321 Det norske 25% Expl. Aker Barents
Fongen PL 380 Det norske 70% Expl. Deep Sea Delta
Optimus PL 332 Talisman 40% Expl. Partner rig
Kalvklumpen PL 414 Det norske 40% Expl. Bredford Dolphin
Frigg Gamma  PL 442 StatoilHydro 20% Expl. Partner rig
ving PL 027D Det norske 35% Expl. Bredford Dolphin
Trolltind PL 476 Det norske 40% Expl. Deep Sea Delta
Trolla PL 483S Det norske 40% Expl. Deep Sea Delta
Ray PL 482 Det norske 65% Expl. Deep Sea Delta
Storskrymten  PL 337 Det norske 45% Appr. Bredford Dolphin
Nebba PL 432 Det norske 100% Expl. Deep Sea Delta
Stabben PL 356 Det norske 100% Expl. JU tha
Gamma NE PL 316 Talisman 10% Expl. Partner rig
Clapton PL 440S Det norske 30% Expl. JU tha
Hodasen PL 321 Det norske 25% Expl. Aker Barents
Beta West PL 316 Talisman 10% Expl. Partner rig
Storebjgrn PL 450 Det norske 75% Expl. JU tha
Stirby PL 341 Det norske 30% Expl. Deep Sea Delta

A Bredford Dolphin One available slot in Q2 2010

A Deepsea Delta One available slot in 4Q 2009, five slots in 2010
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2008 Prospect Overview

2008 Interest % P50 DETNORMBOE Operator

PL 001Braupne(16/1-9 )
PL 03&.illeulv(15/12 AQ7)
PL 369Trow

PL 038L5/12-A-08

PL 36Zulla

PL 029B-reke

Total

DETNORSKE

35 %
5 %
20 %
5%
15 %

20 %

63
88

16.00
0.08
0,00
0.07
2.77

10.91
29.83

Detnorske
Talisman
Talisman
Talisman

StatoilHydro

ExxonMDetnorske
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PL 362 Fulla

A License ownership

A StatoilHydro (O) 50 percent
A Svenska Petroleum 25 percent
A Det norske* 15 percent
A Dana* 10 percent

A Est. spud date: September 2008

A Fault seal is main risk

A 63 MBOE (P50) estimated
recoverable volumes

A Prospect expected to include
both oil, gas, and condensate

* Includes Dana agreement, not concluded

DETNORSKE
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A
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IDSRﬁS
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PL 029B Freke T Well Operated by Det norske

License ownership
ExxonMobil (O) 30 percent
StatoilHydro 50 percent
Det norske 20 percent

Estimated spud date: October 2008
Jurassic play in South Viking Graben

88 MBO (P50) estimated recoverable
volumes

Det norske will drill the well on behalf of the
Operator ExxonMobil with semi-
submersible Bredford Dolphin

Prospect located closeto St at oi | Hy d
Ermitrude discovery

DETNORSKE



