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Highlights

Li cense awards in APA 2007 increased the
Det norske submitted Plan for Development and Operation (PDO) for Fray

Successful drilling on Draupne. Basis for area development with three adjacent

discoveries. So far, Det norske has made discoveries in two of three exploration wells
Launching of new logo and graphic profile
Increased production from 830 barrels/day in Q1 2007 to 1,724 barrels/day in Q1 2008

Oil sold at an average of USD 94.07/barrel
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Shareholder Values

Commercial reserves:

Proven discoveries:

Risked resources:

Acquisition costs 2005 - 2008:
Discovery costs 2005 - 2008:

Discovery costs last 12 months:

0.5 barrel per share

2.0 barrels per share

9.9 barrels per share

3.9 USD/barrel (after tax)
0.51 USD/barrel (after tax)
0.48 USD/barrel (after tax)



Corporate Strategy

Exploratlon strategy

E&P company pursuing selective plays in familiar exploration models (oil discoveries in two of three wells)
- Developing an already well-qualified exploration staff further
- Utilize advanced technology
- Active role in the Barents Sea

Area strategy
- Make use of comparable advantages in exploration
- Reduce unit costs for production
- Ensure fast production start-up of discoveries

Development strategy
- Flexible technological solutions enabling profitable production from small fields

Drilling strategy

- Ensure rig capacity, but be driven by good prospects
- Secure internal well planning capacity

Financial strategy

- Finance exploration activities through drawing facilities with collateral in tax refunds
- Development investments through cooperation with contractors, carried interest, and other financing schemes
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Reserves and Resources
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Company Comparison
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Key Figures Q1 2008

MNOK / Mill. barrels Q12008 Q12007

Operating revenues 79.5 29.4
Income / (loss) before taxes (44.8) (10.2)
Exploration costs 56.9 24.6
No. of licenses 46 12
No. of operatorships 24 7
P, reserves 31.4 7.0
P, reserves and resources 129 40
Total risked reserves and resources 642 260



Financial Key Figures

MNOK Q12008 Q42007

Operating revenues 79.5 55.6
Income / (loss) before taxes (44.8) (116.7)
Exploration costs 56.9 122.8
of this seismic data 9.4 8.4
Investments 153.9 145.8
Cash flow before financing (294.9) 202.0



Per barrel USD Revenues Costs Depreciation| Margin on | Production
sold volume
quantity barrels
PL 0138 Varg 96 37 24 35 52 031
PL 048B Glitne 93 26 28 39 90 765
PL 048D Enoch 93 5 37 51 14 090
TOTAL 94 28 27 39 156 886
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Financial Position Q1

Equity
MNOK 3,524
Equity ratio 54.1%

Liabilities

MNOK 344 interest-bearing debt (exploration facility)

Current assets
Liquid assets MNOK 506
Tax receivables 2008 MNOK 616
Tax receivables 2009 MNOK 40



Det

Production from Varg is expected to
increase during the last half of 2008 due to
new production wells

Production from Glitne is falling, but new
production wells are under planning

Production has been strengthened through
the acquisition of L1t
This will be included as soon as transaction
has been approved by the authorities

Expected production is 2,200 barrels/day in
the last six months of 2008

Yme is expected to contribute with 4,000
barrels/day during 2009
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Exciting Discovery on Draupne

Same partnership in the Draupne area

Det norske operator 35 %

StatoilHydro 50% PA Resources 15% Hanz 121 20 Mboe
Prospect volume: 25-90 Mboe West Cable 31 5 Mboe
Proven volume: 25-30 Mboe Draupne 251 65 Mboe
Probable volume: ~ 65 Mboe Total 407 90 Mboe
Depth 16/1-7 16/1-9 16/1-2 Rio%




Draupne Area Solution

The discovery may open up for
commercial recovery of two
previous oil discoveries in Hanz

and West Cable

Lundindéds Luno
IS located close to
Draupne.

Ragnarrock

A joint development will
decrease unit costs.
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PDO Submitted for Fray

Jack-up platform with drilling and production
equipment.

Oil stored in tank located on seabed for offloading to
shuttle tankers.

Gas is injected to boost recovery.

Several solutions have been assessed, of which the
selected solution is the more robust.

Maximum crew of 120.

Lease of production facility for a minimum of six
years.

Investments amounting to NOK 3 billion in wells from
2012-2014.

Licensees aim for award of contract in Q3 2008.




Froy T Net Present Value Before Tax
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