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Det norske oljeselskap ASA

covers all of Norway

Det norske

License trade

Stavanger

3 employees

E&P

Oslo

25 employees

E&P

Trondheim

43 employees

Exploration 

Harstad

10 employees



Present Situation
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Merger process 

initiated



During 2008

Merger expected to be 

completed in April 2008

DNO International ASA to be 

diluted below 25% no later than 

December 2008



Management
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Anton Tronstad

CFO/IR
Paul Hjelm Hansen

VP. Technology 
and Development

Stein Fines

Exploration Man.
Tom Bugge

HSE
Anita Utseth*

Discovery Man.
Odd Ragnar Heum

G&G. advisor
Sigmund Hanslien

Bus. dev.
Vidar B. Larsen

CEO

Erik Haugane

Trondheim

Oslo

Stavanger

*Quarantined to 

ultimo March 08



Finance and Accounting

Det norske has converted all accounting to IFRS in record time

Bank facility of 1,5 billion NOK will cover exploration engagements 

throughout 2009

Development investments to be covered by
- lease arrangements

- loans, equity

- farm downs

Attractive portfolio of  app.100 MBO

70 MBO expected to be on-stream by 2012

Another 200 MBO expected to be discovered by 2010 



Summary of Q3 Financial Position (unaudited) 

MNOK / % Det norskeASA
IFRS

NOIL Energy ASA
IFRS

Consolidated
pro forma IFRS

Equity 787.4 672.8 3 368.8

Equity ratio 74 42 54

Interest-bearing debt 0 500.5 *) 328.1

Cash and equivalents 310.5 440.1 540.1

Tax receivables Dec 07 117.4 214.7 332.1

Tax receivablesDec 08 176.1 226.1 402.2

*) MNOK 210.5 relate to intercompany loan within DNO group. This loan is terminated in Q407.



38 Licences, 18 Operated

Å3 producing fields generating ~2,000 boepd

Å Varg (5%), Glitne(10%) and Enoch (2%)

Å8 discoveries and 3 field developments

Å Yme(10%), Frøy (50%), and Goliat(15%)

Å Expected production of close to 30,000 boe/day in 2012

ÅLarge reserve and resource base

Å 100 MBO in discoveries

ÅRecent exploration success in 2H 2007

Å Ragnarrock(30%) discovery (20-45 MBO)

Å Storskrymten (45% and operated) discovery (10-25  MBO)

ÅContinuous exploration drilling program

Å 13 operated exploration wells and 7 partner wells to be drilled 

in 2008 and 2009, targeting 150 MBO of risked resources

ÅThorkildsen well dry, expenses covered by PA Resources

ÅNext well on the Draupneprospect



Det norske is positioned as the Norwegian no 2

No of Operatorships  on the NCS



Area focus on Frøy to enhance value

Det norske owns 50% in 

Frøy and has equity in 3 

licenses within the circle

The Frøy PDO will target 60 

MBO

PL 364 is likely to 

produce100 millions 

bbls, total production 

within circle in the likely 

range of 300 - 500 MBO



Frøy the Platform for a Larger Production
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Main Segment

Central  Segment

Southern Segment

Western Segment

ω5 wells drilled ςdiscovered 2000

ωHydrocarbons in four reservoirs

ωSeveral compartments or segments

ωComplex reservoir and fluid systems

ωSeveral horizontal and vertical barriers

Goliat
largest oil discovery in the Barents Sea



Storskrymten
Oil in Ty sand (10 MBO) and Heimdalsand (40 MBO)

Thickness of Heimdaluncertain

Oil in Heimdalfm is promising for the Paleocene 

prospects in PL 408

Additional exploration or an appraisal well?

owc

Oil in good 

reservoirs
Spill point


