Extraordinary General Meeting 8 November 2007

Approval of Integration Agreement between DNO and Pertra



Rationale Behind the
Merger

A Since the opening for independent oil companies
on the NCS in 2000, DNO and Pertra have become
the two largest Norwegian operating companies
behind StatoilHydro

A By merging the two companies, the company
achieves a critical mass to drive exploration and
development projects on NCS

A The portfolio of the company gives the company a
statistical leverage to demonstrate its ability to
discover new petroleum reserves within a
reasonable time span

A The combined company is a solid platform to attract
the most aggressive and competent staff needed
for its endeavours on the Norwegian Shelf
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