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Disclaimer

All presentations and their appendices (hereinafter referred to as “Investor Presentations”) published on www.detnor.no have been prepared by Det norske oljeselskap ASA (“Det norske oljeselskap ”
or the “Company”) exclusively for information purposes. The presentations have not been reviewed or registered with any public authority or stock exchange. Recipients of these presentations may
not reproduce, redistribute or pass on, in whole or in part, these presentations to any other person.

The distribution of these presentations and the offering, subscription, purchase or sale of securities issued by the Company in certain jurisdictions is restricted by law. Persons into whose possession
these presentations may come are required by the Company to inform themselves about and to comply with all applicable laws and regulations in force in any jurisdiction in or from which it invests or
receives or possesses these presentations and must obtain any consent, approval or permission required under the laws and regulations in force in such jurisdiction, and the Company shall not have any
responsibility or liability for these obligations.

These presentations do not constitute an offer to sell or a solicitation of an offer to buy any securities in any jurisdiction to any person to whom is unlawful to make such an offer or solicitation in such
jurisdiction.

[IN RELATION TO THE UNITED STATES AND U.S. PERSONS, THESE PRESENTATIONS ARE STRICTLY CONFIDENTIAL AND ARE BEING FURNISHED SOLELY IN RELIANCE UPON APPLICABLE EXEMPTIONS FROM
THE REGISTRATION REQUIREMENTS UNDER THE U.S. SECURITIES ACT OF 1933, AS AMENDED. THE SHARES OF THE COMPANY HAVE NOT AND WILL NOT BE REGISTERED UNDER THE U.S. SECURITIES ACT
OR ANY STATE SECURITIES LAWS, AND MAY NOT BE OFFERED OR SOLD WITHIN THE UNITED STATES, UNLESS AN EXEMPTION FROM THE REGISTRATION REQUIREMENTS OF THE U.S. SECURITIESACT IS
AVAILABLE. ACCORDINGLY, ANY OFFER OR SALE OF SHARES IN THE COMPANY WILL ONLY BE OFFERED OR SOLD (I) WITHIN THE UNITED STATES, ONLY TO QUALIFIED INSTITUTIONAL BUYERS (“QIBs”) IN
PRIVATE PLACEMENT TRANSACTIONS NOT INVOLVING A PUBLIC OFFERING AND (I1) OUTSIDE THE UNITED STATES IN OFFSHORE TRANSACTIONS IN ACCORDANCE WITH REGULATION S. ANY PURCHASER
OF SHARES IN THE UNITED STATES, WILL BE REQUIRED TO MAKE CERTAIN REPRESENTATIONS AND ACKNOWLEDGEMENTS, INCLUDING WITHOUT LIMITATION THAT THE PURCHASER IS A QIB.
PROSPECTIVE INVESTORS ARE HEREBY NOTIFIED THAT SELLERS OF THE NEW SHARES MAY BE RELYING ON THE EXEMPTIONS FROM THE PROVISIONS OF SECTIONS OF THE U.S. SECURITIES ACT PROVIDED
BY RULE 144A.

NONE OF THE COMPANY’S SHARES HAVE BEEN OR WILL BE QUALIFIED FOR SALE UNDER THE SECURITIES LAWS OF ANY PROVINCE OR TERRITORY OF CANADA. THE COMPANY’S SHARES ARE NOT BEING
OFFERED AND MAY NOT BE OFFERED OR SOLD, DIRECTLY OR INDIRECTLY, IN CANADA OR TO OR FOR THE ACCOUNT OF ANY RESIDENT OF CANADA IN CONTRAVENTION OF THE SECURITIES LAWS OF ANY
PROVINCE OR TERRITORY THEREOF.

IN RELATION TO THE UNITED KINGDOM, THESE PRESENTATIONS AND THEIR CONTENTS ARE CONFIDENTIAL AND THEIR DISTRIBUTION (WHICH TERM SHALL INCLUDE ANY FORM OF COMMUNICATION) IS
RESTRICTED PURSUANT TO SECTION 21 (RESTRICTIONS ON FINANCIAL PROMOTION) OF THE FINANCIAL SERVICES AND MARKETS ACT 2000 (FINANCIAL PROMOTION) ORDER 2005. IN RELATION TO THE
UNITED KINGDOM, THESE PRESENTATIONS ARE ONLY DIRECTED AT, AND MAY ONLY BE DISTRIBUTED TO, PERSONS WHO FALL WITHIN THE MEANING OF ARTICLE 19 (INVESTMENT PROFESSIONALS) AND
49 (HIGH NET WORTH COMPANIES, UNINCORPORATED ASSOCIATIONS, ETC.) OF THE FINANCIAL SERVICES AND MARKETS ACT 2000 (FINANCIAL PROMOTION) ORDER 2005 OR WHO ARE PERSONS TO
WHOM THE PRESENTATIONS MAY OTHERWISE LAWFULLY BE DISTRIBUTED.]

The contents of these presentations are not to be construed as legal, business, investment or tax advice. Each recipient should consult with its own legal, business, investment and tax adviser as to legal
business, investment and tax advice.

There may have been changes in matters which affect the Company subsequent to the date of these presentations. Neither the issue nor delivery of these presentations shall under any circumstance
create any implication that the information contained herein is correct as of any time subsequent to the date hereof or that the affairs of the Company have not since changed, and the Company does
not intend, and does not assume any obligation, to update or correct any information included in these presentations.

These presentations include and are based on, among other things, forward-looking information and statements. Such forward-looking information and statements are based on the current
expectations, estimates and projections of the Company or assumptions based on information available to the Company. Such forward-looking information and statements reflect current views with
respect to future events and are subject to risks, uncertainties and assumptions. The Company cannot give any assurance as to the correctness or such information and statements.

An investment in the Company involves risk, and several factors could cause the actual results, performance or achievements of the Company to be materially different from any future results,
performance or achievements that may be expressed or implied by statements and information in these presentations, including, among others, risks or uncertainties associated with the Company’s
business, segments, development, growth management, financing, market acceptance and relations with customers, and, more generally, general economic and business conditions, changes in
domestic and foreign laws and regulations, taxes, changes in competition and pricing environments, fluctuations in currency exchange rates and interest rates and other factors. Should one or more of
these risks or uncertainties materialize, or should underlying assumptions prove incorrect, actual results may vary materially from those described in these documents.
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Veien til verdier
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Finne olje og gass 20000 lgnnsomme fat/d Reinvestere kontantstrom
pa norsk sokkel i produksjon fra produksjon
® Finne gode prospekter " Flere funn er innen ®  Brutto inntekter fra
rekkevidde for 20000 fat/d gir

" Fatildelt arealet med

produksjon i lgpet av betydelig
de gode prospektene tre til fem ar investeringsevne
8 Ea bortekapaﬁllt?tbog = Utbygginger med lave “ Netto produkjson
I ?[mbpe anse il a bore investeringskostnader mellom 50 000 og
etebranner prioriteres 100 000 fat/d innen

rekkevidde i 2020

Det norske er idag et viktig leteselskap pa norsk sokkel. Funnene vare vil gjore oss til et
viktig utbyggingsselskap, og utbyggningene vil gjare oss til et viktig produksjonsselskap
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Leteboringer pa norsk sokkel

Det norske er na etablert som Norges nest storste leteselskap

60

50 -

40 -

30

20

10 -

0= 2009

m 2008

m 2007




Hvem har boret arets letebrgnner?

18

16 -

14 Kom til norsk sokkel etter 2000

Statoil Detnorske  Lundin Talisman Shell VNG Wintershall Marathon Noreco
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Det norske har letesuksess
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Grevlingfunnet

— Et eksempel pa gjenveerende muligheter pa norsk sokkel

®  Funnet er gjorti en lisens som ble tildelti 1976 !!!!

®  Det norske ervervet giennom kjop og bytter 30% av lisensen fgr boring

¥ 188 meter oljekolonne ble identifisert, det kan vaere en kolonne pa 227 meter
¥  God oljekvalitet, men lite gass i olja

" Funnet gker troen pa at omkringliggende strukturer ogsa kan veaere oljefylte

= Det norske borer en av dem, Skardkollen, i november
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Letebrgnnen og
sidesteget viste
begge olje i alle
reservoarenhetene.

Olje- vannkontakten
enna ikke funnet

Lisensen opereres av
Talisman



Utbyggingsprosjekter

Vi er godt pa vei allerede og har det aller viktigste — flere gode funn!

Utbyggings- Storrelse | Det norskes andel av Tidligste
kandidater i mill fat | dagsproduksjon produskjons-
(Gross) start

Froy 56 15000 Fast installasjon - 2012
leielgsning

Draupne 115 10 000 Flytende innretting - 2013
leielgsning

Frigg @st 60-190 5000 Fast installasjon, Statoil 2014
er operatgr

Grevling 40-130 For tidlig a si Samordnet utbygging 2014
dersom flere funn

Fulla 60-105 For tidlig a si Mulig tie-back til For tidlig a si
Heimdal

Jetta 30-50 15 000 Tilknytning til 2011

(prospekt under Jotunfeltet —

boring) Invester i oppgradering
av Jotun B
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Vi er allerede pa god vei mot vare mal!

Tusen fat/dag
50 +
. ”
40 - . .
" Bygge ut felt med lavt " ltillegg ut inger med

kapitalbehov og korte '

ledetider. = Mal:
30 - " Mal: 20 000 fat/dag

¥ Delvis finansiert med
salg av eiendeler
20 - utenfor kjerneomrade

¥ Leting fokusert i
modne omrader

10 -

2014 2020

Leting /utbygging
i modne omrader

Utbygging i nye/frontier
omrader

Leting i nye/frontier omrader
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Oppsummering

" Fusjonen forsterker posisjonen som nest storst pa norsk sokkel i antall operatorskap
" Fusjonen forsterker posisjonen som nest storst pa norsk sokkel i leteaktivitet

" Fusjonen medfarer gkt aktivitet herunder mer borekapasitet, som igjen kan gi flere funn
" Fusjonen gker muligheten for & fa raskere utbygging av de funnene vi har

" Fusjonen gker muligheten for & komme raskere til betydelig oljeproduksjon

" Fusjonen er viktig for & gi industrien utfordringer, og fremme nyskaping

" Fusjonen viser at Det norske leverer stabil vekst til nytte for aksjoneerene og til samfunnet.
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